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NEW DELHI, THURSDAY, DECEMBER 24,1998/PAUSA 3,1920 


«llDi| IJ *I Msiho 

(oreotMt t u n p ma R Uftfr m Ho ) 

aiftHjRRt 

R$ 24 fiW«R, 1998 

3tftT*T5Tfaf MftuilO 

f^5RI 1 'HriM, ’’JTtRRT, olo 11*11 OPfilRnoi % ^ohio) % Rif P n^oilRt RPR—3 iRih hR ,j ijH I 

32/1/97-^ it it. —1975 R" R*TRT1?Ttf*TTT *HI7^901 ^ftOi 1975 71*11 ^fj,T> (‘S* J 7 < -tit 4 |^ RTTJTOt H ti) 

RTR1R, 7R 07 TF.-Tflvt T^RT RT >1141-1-I 71*0 H'JF.'I Stfr Slftl ProflTO) PlRR, 1995 RJt tTSTt JR : 

(is;) ufitnir 

i. rrPro' 3ira-HR u iiH %rr;oor%rrr i f-ORfafRor fffRT PtfRvr nm tsfr^n tit t:— 

(i) PlPpR OI^ROiTft (f'tifi 5 o4i * 1^1^ yifpRilft i jiiv^ 4 ii) P 'Jii'O’i, tPr 71*0 ft 'ohj^h %T 3iminl *ti 

Rft ■p ii<d-iil«ft ror Pfipf 20-10-1998 rr 3#7g^ii isrt inffRRi rtv oRritr vt -aoffei+jTWA Port 3?k ftiRm ft 

3T^ftR fiiRT ?R% H°riiiii Rif niflia ft 40 ftil % *f|7R fiiRan VO ft 3T0i PlRR f^TJTOT ff I 

(ii) TrfV s hl'0 % ST7I fpd'TC OlP-1 Ril yi-ilRV Pi “7)4 ’Tit oftl f’h'H'Hii Rnitt R^ftR PfvRi ‘loi 1% ITT ’TO ^ift oiflo % Rltiln Plot 
% 'flru Rltfav ft«tiqf % «n\ of 3PK aiRi Riff lit', it "S-ft POOR! fV-d oiIR I 

(iii ) OlftlRilft R hkPRV Pv“n4 Rp u»r.-n»n hPi > 111411 , jji'iiw, tPo 0*0 jif-il % 0? fitwA ft*01 ijniqm! Rp *ft fit aljjftR’trTOR 
f*i'Tiqi^ Po ProhtRif aftr 3tv ^^jr^ oif^ot rP uttfvoi Ri“n4 % "Ptor ottjo rrP oft tt^w ift ’0071 

(iv) yiputilft % 7T*ft OlfSof oft 3-12-1998 Olt *flft9IOi O’O ft 3TT0 fo^R *»!O0 ORp OO PW PRO I '*t*rf73r^7ftOR , «WT 
OR*t qi<jft TI’P RlfcfOt 30|ft*1 'ftvOT ROT t^fta'Ti VO "^TRO T4iM 4 iu fRVRt Vt ffiftao VO *f 07^0 fRRO OTO^ I OTf^Ot 

vt om it fv ^ fidit oar 'srt rve ro; fiRRf vt ofTroi wr rr aftr vrot tiso, 3 rr vti it, Rvpr ^ i 

(i) 
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( v ) ETfftEEft ft fftfftE fETO Efft 5RT EI$E fftu, ’T^ EET Eftf ft ftl-fttEftfE 5T7I Ipa^ET Eftf ft) ftaft % f^r RRW 
EREI fdlftf RftftftET ^MS ft ?E ft H3T EEl Ef I 

(Vi) EpfftET PpeeT ft) ’^fr«r o rr ere ft ^ Peek Eftf er: for er Eft. fftft 

ft) ^l"'*^ ft ripEEl '1^1 Tn^ I EE I Id EW) ^K! 33lft M^/d "HI SIE^' PxT ft -ftlH/ET ^E TftRTEf ft IRfftn 

ft PfER f^vOT wf | 

(vii) Per 16 % arjRK farc rwer EftpEiEift et Peer fftR er wEd Peete; EW)' Ed "ft E^ ft) ftp Reft T^ft ft 

ere fe^rMt et ^e PtreT ft EftffftE re ft Pfet eet % i 

(viii) 7E 3Tfftl£EEI ft xxxx EiT fft?4 ElfEEiTEiEl Wi 3Tr«nT ETETJE ft)Elf ^E-Eftt HeRm ETTEt%ftp pRvd% 'WERpI 

ElfftRlft A ^ft EtEftPl if) RTET11 

(TST) fa'qHiftPi 3<*ira 

2, IR ft RpiR "3 °-l R pTE r j ) Eld] EET 1?T Ph d Roll dlit Rt)HrH EiT 1.5 iIPieh ft 8.0 fdtftlET (l^t* EiT O.ftl^ ft) 
fttR^EET SftET TflpjfwT, 1975 % TftwpRT ftp; 5601.30 M 5S03.30 % Jdftpf EEpjTE 11 xrsd%SF EIREI mi Rfi PraElft 
fEERR 11 msflf^TAT Tiorr E>T "JREKE EftTT ftlldftTEd 3TEET ^ET ^lilf'lft) ft ETfftj fftEI RET 11 TEfitPTT WHET EH IpdET ftpR ft 

eeePt Piet ft eeP; MftWT, eT^ n'Rt>r ft err?) ft eet wft ftPdPiEr evert -*11 f 1 

HTfxR)IeftT5t t»HT IfsSv 

3 . yifEflwiffflf d n4 Pee t % it afP ~M ^ti xi^tPrii Eif 5 ^ f 1 Eft ehw h=ut^ 2.0 Rtec t ifr m ^ ^Ptrar 1 1 

Eft wd fTEft 2 0 PpTl Tt EE 3RP1 - 3WT t fit EH ^TT'* EiRE 111 2) SfR ftl'l ijPff ET SppTTM 5'PTPFTl OT E# TO P ifR TEt 
PEftn "ft fpR pFET ^ 3TEETT t 3?P ^ HWI' T^Rt PW'R EET E pftf EP PET Ip wdERK 11 ElfaEnErHf P EC ^ IT% ftEI ^ fft TJpt, 
E;rflET -<TET ET^fe E Et3TtI»fr Efra % ETE^t P Pt, Tfl ifP P*E^1 Et »P TpE ffll^ EE »t I PlftE. ElftWlft E«E ftm EEim 'SRI 

etr) Ed Ef EEErftrt arf*EjEEr EPftrPiEr p«ndEt % eP: ee' d* eeei 3iitn ■^nn 'sieutt % 1 eee et we etpi Pf Pfe) ftiTft 

PniTsp SET PE^t Ed n| IJE ET %iWT E&WT W % fftp f Eftl EEp' ft EfP W f, ITEP ftl Wd EE TTT W PM t ftnTE Eft ft 
PlEftEE ft EE$1 Ed EiftT ^ I EE: ft ftilT ftft ftt 'ETE % ETET ft" EEPW fwr V FET % ftft Plf^E PlPlEEft Ed ftftjpi ETE % EEft ftE % Eft 
ft PTTfEET ETE PeeeI Ed ^fft E*ft Eltlrn | 

fEEpTT/"iEETEEI fllHI rift 

4 pFftEEI/'ETERIEI'SETEftf'vETEEt ^ P(T ft El TEEft ftl Eft ft Prffe EtPlEEft Ed ftmftsT ftElfftEEI % ETEI. EEElft 
r> 'iJ ETFfft EE p EHE ft t EftftEEEvft ft ftfET^EEV Eft-5" 5503.30 ftl -ETET EElf'-f-'f, ETJEI El ETcEfftrft 1'^i v -r. ci'llft ft f ( : f EI IP EE ^(EI 
ftt *ft ®fft EpETJER" ETE ^JEEfTRT Ed EfftlJEEl Elft Ed E^ ft I ft TEi fEE EE^ ft ftt ftpE? Pffttft 5501.30 ft ftEftlt 3Elit ft I ft ETE 
EEfEEEEjfr Ell ft ft ETTE "?p E EEft EET ETE ft ft ET EJRET "H'llPiI, ElftlEiftl ft ft ft EEE ft Eftfftn TJWT EEJE EEE 

EH eW-T ft Eft fftrt I Eft pEfft ftp ft ETEft ft $ I 4ET: EJTE ft EE-4-WE ft PlEIH fftn 3TTET Efllftj, I 

mftFETd 7ft ft-wfft 

3. ElPlETd TRER SKI Elft fEEj; Ep 23 W^ET, 1998 ft Pfm ft, 29 ft ft "i El EP 5ERTI ftt t pEEft EE E?#g fftEI EET 
*n fft "?E ETTTE Ed frdi ft 3EER ET fft pjtdRlET ft EET EE Eft pTEElft EE EI3EItft -vreET ft »|T]7nE ft PlET if) El^ ft) ET ET* t, ftd 
ft ElftFE HiElETE ft ETE EEE?f EEft; EE P#E TftET i 1ft pftrftEE. EW EET TlfttmE, El El El ET2Eftftl TJoET ETEIET ErtEI "Elf5p ftp fpEI 

ft eti fft fftmftt, eP; ftt| id, id "pr ipftlERE ft ftpft ft' ft) puftt "Efttwi Ed Eirft ett%t7, i 

6. yifftEilftftEE ft) Eft IftEI t fft ft Ed ftPlT^ETEfftteft. 5501.30 EET EEdftTETEE5EI ft) ftftfftft. 5503.30 ft EEpfRT 
f »E1 PET t I Eft Ed ^JEETTE ft EEE aftft+iE4l ft wftt ftftE PeEI EET ET fET "3EE Ei ffER «l ftEIE ft'ftETIE , E% 'ftp ETJE ft ftp El fERp 
EW ft ET'EEiR) EEf ft I ft EH ETTEEE ft Ed "qfttfmr ETITET ft ETET f ftET W[ 5TERT1 f I ^Ttl pTEflfftl ft El ^TT ETE El EEE fftlT ET^ ftp 
P'l 1ft "E ft?T 3RF1 ERJ %, ETETEEd EE PfrR ftft TRE EET E?JE End IRE ft ftftftf IJEET ft) ftl V|lpR4 fftET % I 5Eft 3TlftftEE 
TTfVTRd “ft ftft EET I^E(E EEfEI El ETZEftET ^EET Ed fWiPn ft) t ftp xft ft^fPl ITTETR % KE1E11 I "juftf 1ETE ft wd ^E Eli*TETlft 
d ft, ETE EET REE EI^EI El 1JEET ETEFt ft) fftwfPl Ed 3fEE ETET f. I 
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ftTRt rtot 7i& 

7. 4 aranft, ^inr% spjftH f*p?i t ft?Rfs yifTOTTt ‘ 'Rt" rti Rim % %r 4 vnfaw toI f fit rr4t skt ^rm %■ T r^m^'?\»irr 
yiff^H^ i"i^ r< ~t 4r «hi<* ST-^,71 R?t Hlf tjw* Rlt ^fn*i Hif^i'i RTt f’TRU.'H rkR 4t F-ir fflRT TiTTRi ’hiRim. I 

wftTWTft^tfferffr 

s. zt aflr rFr RTt tsfro ■mf% rr fanim to* 4r -yrrPT^ rt3 % 3 TTOi RrfjRRf* ■* to froi t for Rim 

^STRT 4; 71 RR 7T afo TO 4 Rif R fTOfrlRr % 7JRRT RKiR Riff Rit 4r aflT R Vi TOTT-TR % Wl TT TO ^li -7 W "4: '7OT TORT I wfRRi 
Tim fRTOf % TC TOJR Rft TJHRT TTOfTO Tiff 11 IfTO '.TOffR? TO TOT HT TJTOIT RTt TOTO ^TTT <(li 4, TOR UlM 

fip toT RRT Rlfol R iP B y i fa ff %■ 771*7 TORTR ^pTT I wft, fwftnr Wi fi T fTO 77,TO TOR k f.RTJ flefl SITO; vh TOW7TR TOR R7 RT^R 
rtt^ 47 fro mo* f i 

foqi rut h4> 

9 . TO* TiRrrfTOP Rit Tim R7 &R it faRTR fTOTT TORT TTlftrxr wffRT TOW fRRTT) RTR RTOTS ^7 fRRTO R7 RRR Riff fafTO T RS? 1 

WIT HR % fTOTR ft OfWT 50% XT5->M^'PI ft RR1 t TOTIrt TOTTtfTRRT TOUT TJRrnRtftjTTO nrr 85c 7,* .pftR- j,< TOR 

4l hIctTRT ^ I TOTR ft <*.!<■&iff Rit TOTRt TORR Rl^HST % "W<"l Mis RRTtfiRRT 7,17777 RTT sif?lt c ilH'i i^T «TR TOf'RT u ‘ 

TnfiTOTtt^tftoolTT 

10. TOfarorfl' Wro% r% ft TOnm 11 RrfarorRTO ^ IrohR. % sfo to arnfTi Rff ^ 11 •qrf'TTORif % ?jf -<ft t%-.i 

tail fr iiTTiTfq TtrfmTm'^Tt rut qte ('mu: tfh 7 ^) to^r f=Fmn hr tot % i ?h H rtTrtoi %7iim%- t i : n4 

^ ^ Tfrg TITT iffiT T . R^T T^T fTRTIR f^rr ft I 

( 7T) TRTR '<TO[ 

11. HtTiTmRT gin .jruf^ci ii«Tr^4 mr% ijTfftftTWTO^T^’ ^stito ’ptnm, ^ t-'TT ti arrarfira i^afH^WTO^R^ 

ftRRft ■'J'TOl hVlTHnj f Tjftt 'JTffRm; ’flV.lilHt fwtf 4' tfr RfTHFIT % 315 TIK ^ TIRPT 4' HTTT tsIHTT 11 

f^qfv rai/ainniTO sfm t^r mr fnfe 

12 . 7TRH 1 TT 5 RT Piqtfl^l TT*Tr SnRPlRif SRI ?rt» Irr^ttr t : — 

(Ip) T|) % 7T«R7 % 75 -PmR feTH 4r TO^T f f^lM c^TT ifhatfR^ liW f Rft MTT?I R 7TRi?R>7 

75 fsfror 4r 7%7n?^t7TF7r^R WthW Rfamr aRR- wr 1 1 ^ Rfirmfri f^TRT tit rrrt i 

TO^ RiT Rim 4i TOfs^R ^ RTPT R7T f^RT RIHT "TTfSR i 

(13) TR’T-2, fit if) 86 3fR 4t 85 *llilHl^-5 iPtTRT 1ii4<i i'+tfi^l R7^iR/i7T^ 41'll 17 T-T^ r 77, U, v 7 525 SSRT T^TFRSt 
^ f'7-4 ?t4 % «HHU| Rim % ^,t4^4r ^ f'TT Ft;'HI RIFTT RlffciH, , +4ff4i 4 HHH _! TRJ wf ^ I 

•7TfSp5TRfmf 5111 fimt 7RJT rlcfi 

13. 'HlRl'til'MlI % fl4> ftRH % Irt THTPIrFI Miivii. R7I R 4v Rft ^ ri'nincri R7T 'IRT tslit) Hct % ^*fff=R 'Hlin'l'H ^TlRl 

% RTR Tint 7RBR % TORT R7T ^TTFRI R7T% nit BfRITT, TTTO^^jft ^Kff -?if7R7n if I *1R#7 ^ijRy % Wl Rte U^tfJTO (TH7I; 

mfHfftfT), Rfr 76 Rt^T 7T*TT Rft 86 RTt WtS’RR Rift TOR % TT^ffiTO w M-IHi’'l R7H % frfR TO^R 11 &li ’ft Rt TO RT^ts TORT 
RfriT TT*ft fRRR RIT TORT RHT TPT11 RRHt%%fof TORT TO? %fRTOR % TIR iNt Rift RR7T % WJRT R7T 7?TOT RTT^ R7T Hl^ffR ^ I 
Tit TTRRfTT-TftRtRt Jni^7 RiT RR7RT ft I RTfjf’Tftl RRtIttTR^ ifft RTt TRt ft RTTTRtR ^RTT RiT^RT R7T TTTFTR RR TFI ^ I ^fs'-M u^tf' 1 R, ij U/l 
R ft ^RffH TORtffrrft SIR TORT RR R?MI^7 RR TST t #T Rift TOR % TORT RTT 7RTOT R7RTT11 

RTf tlTOft Rft ft«lf?T 

14. T^TTRTRft TORT TOJ^RTTfRT RTt RTfTRTRT '4 RTt 4 RtRRTlt R TO fRTRT if fRlf^Rk^f RTT Rtf 7TTRT fRT RRj RRt7 %RTR 
7R ’TORrt RTT 7SR7TSR RR% % ftTR yttflF'i'Hil aftr RRR R*TT RTOTR TOt ft I RK| y fl: TTPt RTT ^ | 

3TT^ ’ft fft Tiff 4r RTR RtatfRRfi aftr RRR RR RRRTTR RtRf ^ I 5 *h 4 -RTTRliRI, ^TT RTTT ft '?R 1 R Rift fRiRT RRT % 1R7 3RT? Rt ift R/R 
fR TORTl’ RTT TUTOR R7TTTT TPT11 fR RTR RR ift R?t^ TOR' Rft f' fRi fRRT R7TOR RR ufRTRT RhRtfRRTT RTT TORT RRTt TO fRTRT TOTT t 
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m yfftsi 'dVwfrFTi+vi rf rrPi Rift ijs, Rftlft'nnft Rft; rN rprt sum If ft nnft ftf ft ftf$ rrfi ft nft Ptrt rri 1 1 rf 'Jirt 

f fft yft«F RHlffR dfRISR) ftTF MM?«H -mifll ft I ftRFl Fftf 3FRTT RT fVlhmf % Rift Rit aTTft^TR fftRT RR ««hfll $ I FT! It* 3 ! ft 
QIR9JS RTfRRilTl ftzRftf f fftftf^STiPl STO asilfftl RPR 4M?«H TTRlftRSftft ft RTTRTR fftljFIT Tt RR fftftR MM?«ril RF 'll sJHMl'irciiMl 
SinnTftRftRIRftfftlJ asft'tlftRTFTTTFT^ISnftRlftlfftW faftflRi RIHM WWRTfTITFRTftFFRTgaftRff fttnTTfftlfTRlft STTOTTRT 
rtp! sift Rff fffft Rft tft nft"¥ i IftRftfRft 'Tt yra Rit rkr rf Ppthi fftRT rrt ^aRft ^ftf ft fRRfrrftt ft tr sift Rif 'jfft Rft stiff % 
fftftTftsn? iffst f, Rftffft' fflqp-i wit fi«rr IftftR ttfrt RffRffnTn?R;ftftfftfr i 

ft RITlftR RIW( ft SRftf iiftl R;|*-in fftFTft ^iftli ®ft 1 R^R: wfftsilfl RiT Hllil ^ fft SRI STRTfftT SRI ftft ail'l Rl<j1 TjftffftRI 

RFFRTRft IftifftlnHf FtNi J i, '3?f , TTiF, fttRSRt Siffi ft 37T**iffin 'i l 9f'1R^°n RiTFRT ft Picufl-'Jjcntfl % 3?tT fftptf % apTPfs d-if TiHH 

RT^ RPII FIPF '’RlftfS; I 

(xr) nft^Tnjfn 

is. ftnft ftfm sft tl ftRn 1ft. mht, R^pftT i^wfrgftn 1ft. sf ftpftf, ft % fftftfftqi fft,, M fftftf ttri ftftffttftfes rtifrt 

ip^ft fft. oh Til ^ fttjftl RIR ft RlfftRF STRT Rif ^ I RlfftRTTRITTf ft SIR! fftRI% fftTfftRR fft., IftFRF ftRR RlftSTT 

ft" %, sftlfftRi ' C FH*K RF 3TRIS-I RiTft Rlftf 3PR ftsft $1 3RT: RF STRT fRRF RRT % ft) ^ RTR WlfRI f ^ R{FTftl»F 4M?*K RR aWKJH 
RRlft f ftlRlft TTRjfifR) MHST 1,02,000 xft. 'FF 11 1996-97 TSftftFF RUTRI Ril ^ WFSR 79,000 fft. ^ RffNIRl RRI t 
R l ftwm i t RRP l Mf RTI gw imrsn 61187 Tl. URtlRlfftafITRit‘''9ItTF aftF O.IF'lfagF T FT^RR 1 ’ «f,l mvft SIR! t #7 TPft 

RM HFRpfRT t FTW 3Tft? O.Sh'iftlR) >W5*H ^R^E4 ? 1 3RI: RTf^RTOPnf RR T^^RTSF 25%^ SlftRF ftfRI ^ I SIS: Pwh! 
% OHO Rlf^TRII S(R7 R)t ftSRlK R^^ RlfttR)! Rit SRRRR^ "^FftlCf RlfftRiTRIXlfaTt R)Ifftlft 

%■ Rft rS^ iftl Riff ftvRt % I SRI: UlftRilCl W 3R7IR ^ RRf^RI RN ftwRRf Rif '^Pe RRTf f ft) RlftRHRITlf RIT 'BTRISR ^ 25% 
^ arftRT ftxlT ftRRf9^6 "Rf^'ailfR Rif affX RTfftRR SIR! Rift RIT 7TRTSTX % I 

c&) wpr 

PwflW 1KT n*J) 

16. "tartf Ri'lRI RiK'flf.VIR, ftfgi xft RIRft RRT RftRIR^ <FRRftWR RURTR ’f ftRfflRi SRI ft^IR R71JR ftlR Rift Rif afffTR Rlfftf 

% RTS RTR ftRT ITT RT RRftRI fWf ^ ftniT Riff ftlRT W RII ftRftRI ^ ftRT f ftl TR RT 3TR ftRR ftlRT uHF I 

TnftRRftf Rff tftfft 

17. TnftRTlff ^ si sV ftiRI % ft) R^RIT RJlft^RTR ^FT SIRT ^ ft ^ ^)RC9 Rft%7RT Rft TTRt Rf^R^ RTR R1^ Rft T^RffftlRT 
RtURTRRTff RTRISRRlft ¥ RRITRRR fft^ iftrRiRft TTRT RftRI^RTRRfftTR % RTERR RRR R?f fW(i Rift I RS STRT ft ftlRT RRT 
^ % RRRft RIPTRlft % ’iI^WT RRIT xf Rft i^RilftlRi RR^RT aiRRI ^rftl TIRTR aTHIR RR Rlf^ RSFSR Rft ftlF % RRT ?^f6v< 

Rif RfFf Wft ftft Riff I MlftRiI-0 % “ftRITlftR RTRTS” RT RTJR&Sff RR^ ft RR fftft ftlRT ^ ft) ftR T^ftfttRi RRRRT (PTR: 
RIRFft Rff Rift % Rift l{ft ft RIFT T1RT RUR; RRI ?wRlO, RlfftFlft ft ftfR T5Ivf%Ri RII?RT ft Tftfftt '3RftRR fftRfRRft % Sft R)f RTR 
Riff .i F I 

JVfM , »rft %R* 

. fftfftenifftniftsinfftnffft ftftn HifSn RiftRiRnf fti rwrrfiri rhriO rPtjctrt ft" r^r ft rr?i 

WftRiTftnftf^jRT 

19. SlffWlft SITI «fft'l RlfSlI fftftfft Rift ftf RftvRI RlftftRT'RfR Rfftlftf ft ft nft I afft'l Rlf^II fftRfsftf SW TFTJR fftft 

Rft R«ff RRT ftRlft RT RFRlfft t, fftRRft RlfftRITft STO Rift RRI ftRR TTWT "RRI, RTTR ft nft 11 RlfftRRRiRf ft R ft RlfftFlft STO ftftR 
RlfVr % SFR^FR Rff RfifTRT RT ftRIS fftvRI t ftft R ft nftftRRi RF?S1 ft RR R*ft" RRI 3TTRlft RT 3FRfft Rft t ft PF Plftnft" 

SRI ftft nft ft I 31R: RlfftRTIRTTlf RF RF Tift 1ft afft’l Rlfftl RRft RIR TRFT*I TJRRI Rif TJ^IRT ft R$R RIR t, TFRFR TRRTR RF t RRT 
FTlft R*ft ft fttH RRlfftl Riff fftRTTRT % I 

fSjR, *m rift 

20. Rifft%iff sin Rftftr nrffti Rft nnRi, f l sftP i RT rit rP Rirftf mfft^ %f 1ft ft^RR nn arftfftFT ft sftfftrRi rffrt ft 

3FRIR ft 3F-R •RIRft ft R?f nft 11 
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WftflFrtt *>t ftqftT 

21 . uiftwiO %'5iTtf'w ; sim mR u iihT^ ii ¥f ■'TF ftror <^i farinffcTOJiPl ¥> titt ^sh^to tito^ ¥t sitor ^ T rraT 

•I'll ¥ f¥l nsn!Rn=ti 9inMT % faBT"*! ^Pi<h< wi'iti 3TOHT % T^T¥f nr^^4 -STITT !Jt;f?in -ir-T 9 kcI ¥ ^*11 ¥ TJ^i -¥<ll ¥^T¥f TTT^ff 

f i arfirftaRi, M»tot fti^ff % mn\ ¥ ttot ¥ tt 4 wi (f^rmrwH urora % wr^f 

sf^ftafi)%%rii 
¥' f^^YlfbWrft^T^TTarfMT^T^TTsf^T^ff ftRT^lf^TTlt ¥f ffclTOIE ""TO¥TT'STiriFTTRmp¥f f¥*CT ¥ f¥l f¥f¥^ ¥f¥i!T TTTTO 3T«TOT 
*^1 hci ¥> ^ ’StII STITT TTOf$T1T 4k ci ¥ 3T*TOT HP "far ¥ IJ16 ¥t ¥^T¥" l^T% 3T?1^T Up Ptf f¥f¥^ Pnt*il ¥l ¥to 43$ 

l¥f ¥ I 3T1T: TJfTM^l-fl % 3Pl¥ Hptjf % Pl u tH n¥ ■Mt'ihit <.<s¥ TTOt ‘thshtI (PttktoI’T srHiq % <*.h ¥ -aRr^nPan) T^fTJTI -Tlik ¥t 
^FT£3T PrTOI % I 

(¥hi W lit 

22 . f¥qf?re¥ ¥ hp if% Proi % ft *hiMi*h i^to tt*7t Profir 4ff ha ^n 1 fh^fT^i ^rff ttoit ^iInm-i-P t^ttt hiIIh^-, uito ¥f ^rw 

T W TOfrrff n¥ gppTfft ^^Tpftf I STgr# iff Wl¥f^TTfgT^I ?T T TT, H l P^I^ Tl ! ¥ 7T% flTOT¥ faTnftmft% T THI^ rf f ^ arfflftl 
■’I ¥^Tk Tffip fti 7 TT ¥ I 

ui fa gn ft ^ofH 

23. UTftmff ¥ urtft^ Him ¥’ ftTTTR ¥ TRFfnsi’if 1 TT PmiT tor ¥1 Tnfwrft -5TTT ffe^: ^ ¥¥¥=9 T fflTO t « l ¥f "TT ftTfr ¥l 

f^TTCC "'TW % ^Pt¥ ftfllhT ’l¥T PpHi % I 7T«lrf¥, "PTOfTTOff¥ 3A ^HTOfHHf ^1T 6*ti % f^'itil SI-^H fn Htff Tff I TT^TTTfl'TRt «tik 

■sFrif tjtj 'snffershr-0 % ^if T*fl«bk ^nff % ^lH’jff ^tt % i 

24. ■pPTffW-'^R TTRf t TT ■pT^TTJTTR ^'iPf^iT i^fPTr TTO t : — 

?r. arc mfl 4.f^w ^rmn 

25. if argjrft'*1# 

iff T*ft «ft i fmfmTr ^ -sritf^ ^ -rfinnif % urnr w f*^n «n ftr 'rerr^ iam % ■et^^jik 3 ^ ^ wr -^rnTf 

Tisf ^TT% '"fff TTFITT % I WlMflf 'W ’J’KTR '»n?7T ^TITT'ifW «btMpT*J[ ^ %1TT '3TKTT % I ^ iTTIITi ftf^T RTTI'if^IHll' fafa=T ^pf 

umff ¥ i ■jrrftr’mrf ^ 3 twt %fWf ’ft isnf ifif sr^Ri tt^t ^ 1 ^ ^ft <m'i(hr yfJh-m arr^iFff ¥ i ^ ^ih¥ urft%iO Tn 
wi %rft Hf tt 4 ^rff st^hRi w ^ 1 wti ^sf^ir ¥ i ^far umn ^ A isn m, tt#p^ Pr^lnuj % i^m ftnn ¥ % 

TJTf^Wrff ipf "^T i^f 'P. % TITO ftfrTT ITT ^sf SIH'IMI ^it^Ti, ^T ftl STHiWI -SIC1T % TTTO 7T®U % TITO STOTf^f -5I<?H ifff ftf^TO 

iTT ^ i w ^iaT ipn ¥ ftr yiif^i'p iiito iRiim % tfto iirf^iCi ¥ Tfr ^ ^tot ti«it ^TH-0=tri ■^ittt ^ t^ ¥f ftPm<i sinim 
¥ ^h'i 1V. Pi^fn^' ¥ tj^ni ITvJfTIT ¥f 3IT1J1T ipf Mt I P-fH Hf, *^Pti ¥ STO A'l ^ P-1 1 \ -SI^tTO Pt>*Tl ¥, ^uPrlv^ 

■snPr^irf ¥ Trrff Tpt witoi ¥ i 

26. wf^wum iR'-'lTOf Tf, TnfV^TTT ^ SlTOr 1TOT STRto ’3 1 TMt T 1 % 3TTOTT ’TT Tjzf % IWITO ft>H 7 TI^ ^T% "^fT 3 T^itI¥ UTTR "Tiff 

% *qffaj ■Prvfr 0 ! Titift i^¥ ttoii ^rft 3? u'ttot ^tt "^iff ftror un ttoutt ¥ i ^nftnprd n? ¥r^ ^ii¥ ¥ f^rr 

MMlP-'in -irP f^TOT *1*11 ¥ “Wl ^TITPT ¥t PtTM, i^TOf ^TT ftvflliT 1TOT -s *i'$< ** l"1 TTTTOf^T ST^^TIT ^Tl¥ TPTO rp ¥ I TOTTTO 3 t^«tTT 
inT¥ tt*to ^tott Tf Tiif ¥f hi<^m ¥tift ¥ Psh¥i sr^ifir ¥rt ^huft ¥ii ¥i¥ ¥ i totoPto ¥11 TtftT t ptt %^tt li^Pin srofti % ttotti ¥pI 
% h^TIk^¥ f ^TTITT ¥ ^¥t STptTOI^T SiqpT iffTH 'T ~ r ' IinT ^ff "^TT ^TT¥ "'TT PrifT qi<ni ¥ I 4f ftr >.-■('-I "^T VInT ^TT 
iTKrf s'THrwi ¥f Tlftl 3TRT "FTtI % Mist ¥, HTT mHiP'ki ^iTin ¥ ftl °fi‘^ r fl ski ¥i1 t jft Tlftl 3TOfiT , ^ i iT '^T3M ¥f q-iH r il 'iFf tTUT -iff ¥nft ¥, 
iJTf ^1 'll Mi-^titI ¥ T3rof ¥ 31 ch °ph ,j i tt*iiql' j i'i % ^l¥ "^ff Vffi STTOTO^T Vlif ¥ ! 5H°pi TOT^¥f TT5Rf ITO. ipl 3i^*i(n -l¥f iff 

umft¥i 


27. T<3f yif^iqiiPl ¥ ^P-hm ‘ilpjfq ^TT '5^.* pT^U^i Rpqi ¥ 3^T qf. PihI 6 l^FT "^fTT 18,26% 3TTTIT ¥ I ^pTT ylPiqilPl ¥ 

arai^ % TTTOPf ¥’ ¥it ■¥ T^n? ¥f faPm ^tt f^rorr ftror ¥, ^uRiy. vrPripiff ■sf^ir "kprit ¥ % ^inh ¥ stto % itto^ ¥ ¥f 

TOff f¥f¥TTO ^ 3rpn¥ ^i tp^jtttt, f^rgftTff tt«tt ¥r4i«ii %ttft^ ¥’ ^ifMi ^it Profr^i ftror t tot i Tf^itfan ■sfron hiW^i wfTO: 

11 , 30 % TT«TT 5 . 92 % 3 TTin ¥ I 
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(> 


II. Hi?. $<jmI 

28 . ft# w fe Rim# ■if #f#T Til f=P 4 fr^I PlH I ^K % : 

(fe) #51 ^RTH n<m yz % fan 2 % feT Rim ap^RT# % 3TTRR HP ffem HHl % I W CTRI fen RHI f #7 $*[ft 1 % ft 4% 

HfeznR-m^Rfemtnm ■pfHy. m## mr nm m# % far sife 2% hit zh#h fmm ft ( mfRfeift ft ^r n# ml ^prfftn sipftftjm 
feP fftm <41 feffffe 3T3*THf HP anmf# ®TT I 3RI m? 3TfetH felT Hfe t ffe fefrffe PgZ \% ftt, ^rffe TH 3 # 3PJ*Tftl # Tin# 

Tfftpr I mfft^Hl ^R rife ft |f nm RJHnR 1 % I^tRo 4j‘ mil HRI T [m e fnT <£■£ fei Sh^hRi # RT# % l 

(a) ■snjRmn nft fftfeiR pirn# nm fftirmi fe mRm ffen mi, nrft fet ariftfen fen mm m mfeffe mfftferft ftft RWH fe Rmn 
ft, f#Rft ^r mn fet fefe ## # fe fi feiftfepmfti pi hirt him femn ftfeifafet nm # Tftfftm pm %, T4 pg# fer mgmffl mm mprn 
-ftrfftwrjft n# in# 1 1 fefe % srjpimn nq fenra rr# mrm, nfe#fef fe^rafr nm mm# fe rirr hp mft hp ppiffemt fe# 4m 
3RJPTR ffem ft fejfffe HZ few H#J RT5TK ft ftft RTJ ttflStfft fe # f: I mfUfeRt RR fe fePlf t fe fftfenfe ft fe# apfaftfeT TO 
hrjh fe ffem ft nm fe fe yftfftfe fefef ft nfe ft fftft mft feR# fe rnnrr ft apfem ffem mm ft i 

l h) RtRum %#ph fftmnfe ft rthpr^jvh fei fftmpm -+.<4 rrh tnrife feiz fei ^‘ihm ffe ft mp mf# afuin feHlym fe - j . i i 
nfent fe onjfer yen nn arfeR ffen *n i fefefe n pr~-iiHi ^ Ifei fetj, nr fe % nmn np fe ffehT47 CTn fe^ feP fejn n 
tr fe % wi fe fe arfe^.n ffe »n i Rfet tr sn»iR m fe np ’fiffen Rfe sifetn ffen t ffe •mpn fe ffen, fefe 
% rtezr ^ fem vjimi ft r nffti fenj Rmrr ftf fftffen pnff ftt fe nfe fe fer ^p? mnR, "^nnR fe ptp ft fftHni ft i mffenrfi fez Rpft 
ft ffe ftfennv ft felft feftffen risri m nftf ffem ft fep ^Piffe?, yfefei Pwfef ft" ffe fe Rnfe fe ft nfe fe srpnfenp ffen jikh 

ft i 

29, znftnn fe 'fern nrzn hi[ fen fe fftfen feftrn fe 22 . 90 % n^n Rfefftn ffen "mm ft 1 

in. fefeni^i PftinT, tipi xr. fern 

Rnrm fe fem fftfew ft pnftpn fftferi '^pft rrr Hipnfe ferz fe yf'et ffeft fe fepn ftipm Tftftm fe wit 
T fenr fe ‘ir^nfn ftft rp srjftEi ffem m 1 urfamift ft pmnNn fe fefe ft ffen nr ftft fe Pife nn fe ffefnm ert fe^ P^[n ypgn n mp 
mft fe fern znn nift fe arnfejm tr fmt m 1 fftferm ft spi srnnp m nrft np ^fefenR mpft Rn arjptR ffem ft ffe mpn fe ftlft mw 
fnmn nftfzt fe rterr ft ffem mim ft 1 mnffe ftprj Rrmp ft ffefef pfift ftf fe j i ft fe fep spInu. nrnmr fe rtp ft fftfent ft i yrfftfeift tp 
ftrz mfe ft fm fnfenfe ft nfe fenfftm pnem ynjn nftt ffem ft fep Tfefe mpfMfe fmmftf ft nfef ftf ffe mp feR# fe nmf ft nrft fe 
RfefmR Ifem rnim ft 1 fet »ir ft pfet mr mifim ffemftf ft ffe mi mzn rnffen ft feft fepfen fef ffem mrm ft 1 

iv.ffenfRT^fenTT 

31 . 'Rnmpnipj?fe femft fefeffeftfef femfe fei Rn rnmm°fe femR feftfeRwfeanmpTP ftmr^mmfeffejffem 
m'ii m 1 fftmnfe ft tp fet rp ^nffemp fem mr hjpir ffem ft mffffe mfvmrft n tr fei fe sRftfen mpft mi fefft niR n i fef mnm ft 1 
mfafeTPi fttz mpn ft ffe nn mm mfe him fe ftRR ft ffem nm m fe fftfenm ft ftfe rnimp ft ffefef fe yfemn ft pnm ft 1 nm 

fe nn^np m ffem mm ft ftp ^fefen ^ft mfeffeR rr fnm mm ft 1 Tft fe# ftT mpffem fern fefenftf ft mm fefer mznpfftn ft 
fefft fepmfn fef ffem mm ft 1 

32 . zmftmT fei pjtTfeP, mtmfeRT ftfevi ft# fe ijftp fnfenfei fe ftRR ft mzn fttp mzn niffti fe hihn ft mifftfemim nffenftf 
fei i jffe mpn ft 1 

tm) ajlft 3ffe Ri i iu ii Ri pfi pffeu 

33 . mfmfeT fefe mi nfe : rnffernimfe fet #n fmnffeffen mR#' ft ft : 


(fe) 

ftfeK ft# ft anrnm' ft #211 


(PS) 

mftf ft# ft rnmn mr ft mm# ft fe# i 


(R) 

mm# fe 9 ijih fftmp ft fe# "RR nffmTRp’mm m 

ifftfelfe# fe mm< ffRR ft feRt 1 

(m) 

100% HlHni d'-r-il'l fe Hi## 1 


(7?) 

3rfR#I Tzffe ft fe# 1 


(R) 

Rim# fe mRm Tfm ft fe#m 1 


(pf) 

fftftpm mmn fe# ft mRqimn 1 






[rpt I— 1 trm 1] 


RTRt Rfl MRS : appflRR&l 


7 


("31) 4ii$«H A "lip M'Hl'i R7T f^Ril+1 q. A A Tom 3TK TPS' At AiRlRtprAt A anMHAll I 

Piqffl | */3ii t iifl'*> 'gnT RTT rA 

34. Pi^ 1^1 Ran R®A At i<ad Ip A,fR a Am At A|3 tnftT rA ^ tt : — 

(R7) Ar THq A A qImR ^rimi, Rimcii aMMW, AAf ti mF s’* Ft; 


(73T) dniBi TRTRR A RRft A cfTRRT AR7R *jyR Ar RR 7 ?; 

(T) RTfApTRRlt At PTTRMRT *T ijfe ^ t Att RT 3 A "'ft i T Rt ml A ipP 6 T R 7 R 7 RT ^ R 7 T Art * - 
(R ) R*«nn A'JTRTatf At RilAf’Rfl Rr '-'■ RRT % I 

(A) rA A % ‘strut rpttt rimki A Akim arri t ftra+.i AAimAt mttrr rsA A rrrpI f i 

(■* 5 ,) RTTR MR 7 A R 7 fRR T$fA RPR RJrRRt' A A FR 7 RrA ArA MR PjAt # I 

{^) A A. tAAfRRT At RRAt AlfM! RRfRfaRt A RTT™! 5tif,’l FrAPPR A pA^fR A 75tR fRRT RTRI RtAtt RRffA RAM RTZR 
A At A RRjf tfTO Rtff RRRT f I 


(R) RTfRRt A f'Kiqd RR Ar aRRrR MT A TjAt <iVll A fATT RTT 3 '»I-HIrTl Rif RTTRT £ I 


wiRj<+>i 


35. R£ RwAr % fA Rrq^MitR A d<RICR, STRRT MRTR, fa At m RTRT PRrfs A ^5 11 RRlft, RlfaRTlA Apr R77?t f, fA 

Afaj Tsvfrn At rrArr rtrt rpA flAt Am ArpT rttA rtA Rp niftt Ai rrtI i -t^r Rp rtIIrri' Ar qf^RRTf 3f thP<t tt ^ 

TrARTT % ' S’ R' Rf -SrrfVRiRT % RPR! %, 'A^TjiftTi ^ ^ RIPlfiT<P ffffir R?t ■RRTp’Rl RrA RRt WRTt’ R‘ RP f Afl Rprrji <7ff 

Rf WTRRTf R^RTRT-il RRR RR^ RRR R RsRfRRFTRTTWSrl 7SRR % RRtei R’ t, RlfRRTTRRlf ArPRRY % RRJrn; R Irrrz 

R7^ ii I Arr RRR R^ ■fif^l R77% if Rit 3TRRRRTTT RR3T ivi) T^ aTTRIR % RiRR RTf PlsfO RitRrT R7l RRT RRRT, R^J 

3RW % 3TfR^IR *-Cl"1' R ^Cfi, *al lr "5 1 T Midi dc3|Rl ^TRlftT I R/A RPR R7t sf PKiqa % RTRR fR5pt RiIhRI R RpR R; if 

RTffcraR Rte RrR f ftp giMiPti 5pA RTCT RTf RiRRI fRsfff ‘'pA R fnRRS arof AA ftpT Rt RF RPR t f% rR^rRir R7T R'TTRt 

RTTR RiRTR R RfAr 333fT RRt RT 'flR 7R RT ^ f*TRTC Riff f I RR^RRlR % fi=TR RfRR f^RpT RRR RTT pTRtrnr Ritft RRR RTfiRTHTt R ^R7 

A %, Rr^fesfr At rrpt tot t TRfaR A. rt! >urrt At rrtIrr rtr! rt^ rt! RRtAr rt! rtr! Riftm; i 

36. RR^RR A 3TT#RT ^ aftT RRT ftRR^ RtAA WT 33TF RTJ, rA A R fljlW A RrfRRTRt ^ RTRT t fA RR^RRIr At RT RlAR T 
«sffr ^ f I TR% 3RRTRT, RAj RRtR At RTRTfRRT Rlfel STFimf A RjTIRT ^ I 

t^RT^ rA 

37. AfAR RlfRRTTft ^ RTRH, 'jAlIM, ^ aftl A fRRE RTTR ^7 At t I fAAR RTIRrAT R RTfARPPRT A R^RrA R^RR 
Af 7 ? ■'{RArr rr A Am Ar rA At i AfAs rtArttR % ■^jRArr rr % Am rtrph tjr rA A Atr r A tftr rtc m stA 
At arArgRR A, rtrAT rtt rrAt a Art % AA r At ^ntfw rtA A^iAf R i *jdfArr tA A AtA rrri An A Am RTRRflAf tirr? rr 

RR7 RRiql Rrff A ^RPTT RTR RR7 ■H^R ,J i tijRARR pA A ARA[ RTRRTTA R RPTPTT R|U | ^JTTARR AR A At^ ArRTTpM apAtR RRT 

% i rAApti Ar 'jAAfARi A rrjA ^AArr Ar A Am rpttrt ^ i 
tnftAFtA AtftsrfA 


38. RTfaRTRt A RR Afif A ATURRR ^p7 R?At R71 AAr IrT'T! S Ar% RTR RtHpRIT A A' flA fAR% Am RTRPR RRR At AAr 

AtRR A At A AAr A'A Ai rpr rtArtt A" rr A Art rrt f At RiARTiRrA A ■jjAArr Ar A Am A tAr ^pr rrA rr 
appA AtRI RTI R’TtA 3PAARTR7 2-12--97 A RR A '5RT RtAriI+A A 3RR RtA A WWT Art^RTT a?Atu Atrt RT : 

1 '.RTJR A At *f RtAr AR A^paTRTTRAyRTM A'RRtTl ar^R iTfPT ArR^A AAMSprAtRITF I M^RR TRTpt rtAto 
RP 3TTR Ark RR RR7R f aA RTTRTR, "jAtTR, Ar aA 3ZPft A Am Ar RTpAA) "?p7 R7^ ttrA t I 

39. TP^RR RTfRRTTtt % M AtA ^Af A Am Ar At Al^RWR, mAR'ISiA At Rf TR#R ArAA Apt A t PlR-i Ar 
A Am Ar !ji<i rtA rjt apptR Atrt ^mt, r+^ci: rA rA ^ i rtArA Atr^r A apR AtftRR RR At vntH6i rtpr A apjttR At 
AAtr rtA At AAtt if rAF 11 
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‘1HI 

40. sTFMf ft ^ffc, Ffa 7Pr TftfRi ft tjfs aftr fftaft RTjfmf 3 rfA ft: wi w rfrtr RRfft ft erfft ftftft: ft 1 

TRfftRnftRftfftafft 

41. MifHquft ft RTR-htor,RR fft % <Jkii ^ ^rfft Rft, aiRT Rill; ft, lit "3ft fftRTR ft Rftt ffttRT ft qftiffti 3ER Iftn^a 'HifSftl ’’Ft 
■RTR-R7RTR RTRfft ft $ ftftt «# % Rft ft tMftt RRft RF TOfa TORT Riff fftRT TOT ft1 

fftRT *14)1 d4i 

42. RTfftRiTftRft afftR^ITSI FftTOf ft RFRTORFTTT RlftlJ, r*h CIMif^h «d41«b RRT «TIHK RTlft ft TOT TJ3TT R, fftT ftt HldRlPft 
yt-qi 3fTI^ % RiPi*ifni % TOUT RT ci'iihi W 'dilfty, R ftF'TO ohihk RTlft RT fftRRF TOT fttRR:ft % I 

wf^rarrtt Rft fftafft 

43. “MNk ’Hl-ft RF '-HM'l ft RTOTRFT Rirft ft: TOR ft RlftlRilft «tH:l if fft: FH RFTfftRf % ■^qikltftqi WV'H % a hK”l ft (ftvftl 
ftt dr^i^Tnni ft: HIM RF IV-iln RRft %ft=TR^RRR ft, ?nftnw.FR “hihk HH-il RITF RftRif oflt; stir Iftjftl%fttRRRR TRilfta RFft %ftTR 
Rft^ RWI TOT RTOft TO RRFft ft1 'RmRiTlf RTfRRFftftf Rft RF TOT Hfrqift ft f*F 3TTOT TpRF ft: flFR ftFTM TOTtTORFFfaif RF ft *i6Ri«M 
[ft>RT 'Jimi ft I 5 fHft* TMciiqi, aiw'i ft *^rq]of)H TOft pl-t % 3TTRTT RT wihk RTlft Rft shith RFft ft ftlRF -1^7 'Hini ft I 

fftRI MkI d$>: 

44. ftm fft foiM ft RfiFftpr fftiqi ft, ftRft RFR RF f^TtrfTOT RF/TT % Pinfla % <1 |Rf RFERttft yirqi (fl% '^ftRT 

^ arfilRiRPff TtRT^Ilf^ afaRV^RTR^’’JTO%RTRR^ RI3R^Rt RilfWETSFER 'tTOIR’J 0 ! TpTIRIRTOR^TJ^RTI^ 

^li % 0,^' Piqi^iHii Rit ’^ITR ’f^PT% i^n?€i PiRfqn ' 1 RFTT^ J iy. I RTf^RiTRITTt &ki RF n4> ftni RRT ^Rlf^F RKf^FFRITR 
mP 'JIIHI % TOR flFRI RRI RI, TOt H"FI< !([Wi Rit [^MMRljl RftRlHtR 3RRR RT Rit "RFft RlfpR I 'PnflRFf 5RT RF ’ft Tlftt ftpiT RRI ^ fti 
Rlftnquft Rlt RlftRi tftRftTRT%f^IR| tftRfftn RftRl{ RRR'fttRTftiRRRTR^TO^JPFRft TRf RT ^inH hiIha % Riy. RiHiiR.^1 qx.'fl ■qiRy, I 

MWm 1 Wfln 

45. RTpTFlft RlftlRR ^RRR ^pwf Rft Tift % RTR TOR 1J15R TBlft ^ 3TIRR R{ RT3Rft<ft ^RTBpi filTtf/RI R?t '3 r 11J4fl 

HiHdi ft I RlfRRift RF H(ff RElft ft fti 3RR ftsft % PiRfoqiT Rft JMn ft ft I 

46. fftRft »ft ftEIR5 Rl^f OT RF HR l ht l Rftt fftlRI RRT ft Rf RftftRR ^JTTR Ifftlftf % RIRRPft % RTR R f TO f ftH ^JFRif Rft 

fftRRftft* ftlRftf % RTRRlftf ftl Rfft^RT %ft ft I TO^I ^ifftftRR ftpftt RRTfRR RRRRT Rft ftR^ ft: ^R T5 JRRR ^FRft Rft fftwRlfl RRRT 

aiftftTR ft I Rfft fftiftt fftRfRRT RF RF^JR IftlRT RIRT ft fft) RT^RTHR RlftH R^JJR fft^l ^IT Tft ’^JFR: Rft aiftw RRT ft ftt ftftt ftRfft ft 
Pintnon (hhhI ft: R^RR RfttSTT RR R^ftR RR RR^TT ft I 

ftfRT RRT Rft>: 

47. RTR RRT 'ift RTR 't>l(H'. Rft RRT RRFT RFFTT Rift aftr TO^RR Rftf ft RRfffti ^iqil RRTTRR, iftfttfftRft. TITORTOT RR aifftR 
RRtR RTfft Rftt RRTR-3TFTR ft I 

RTfURRftRftftsifft 

48. RTfftRftt ft-i Riift ft fft: i^lfft l R. WjR< %TOTTRRRftlft ^R ft ' f R flRiH T Hlftl ft—TO TOT ftfc ^«F RTH I Rftft ftt ft ' ffRg RTjf 
FR ftpft T^iilPiffti'nl ft <jrHitt;n ’FTFRT ft ftFRt RFRirjft fft^ini ft: Rft ft R^JT ft: RTR Fft fti(« RRft ft RR*f Rftf Tftt ft I FRftl arftlftRTT ^ 
TOftT ftrff RftitftTftFRli RFFRtRWRRftFft TRFRft RR TOTKPT RiRTT ft afft FT fttftf TftrPtftrftFRf Rif R!TR ft ftRR TOTlfel '4tl5«K 'SlftiRTTaft 
SKI RR^T-RRFT RR aHHl'l ftFRT RT TFI ft I 

TOTRT RRT '•Jft'ft 

49. ftt. ftt. ftt. anft. rr. niltwR?) Riitft ft ftFRrfftn to ft Rrferr ariRmf Rft RftRftf ftT~yBTRft rr ftftf ft ^r aroTrif Rft RftRft 

RFT ft Rt RTZR Rftf RR Tft ft IFR nHik 3RR ft?lf ft RFT RFR RT STTRTRt ft: RTTR ftfR RRfft ft: ftlRR RitRTT R^ftlft/RRTR, aiRT Rftft ft, ^®TT I 
ftft RFT RftRR Rift WTRlftf Rft RTRT ftt RFIRRft ft I 

RTftlRRftRftfarfft 

50. RTfftRnft ft RTRT ft ftF RTR RRfft ft: ftftPT RRftft'WRTFRT RF RTRTTT 21114 ftt. FR ^3R ft I FRft ft RTRIR, RlfRIFT, TftR 
aftr F^ft tftrftfft FR R l folRi l ft Rftftn TO ft ttICT ftFRT ft, ft RTRITT 9548 ftt. 3=T 'JRT RTI ftR 11566 ftt. 3R ft ft 8727 ftt. RR RiT OTRITT 
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RTR1 Ril II'JIMM : aramnTT 


y 

7J. H+i. R., RR ftl [ftl R 'jaR ®TT hftfc Ml'll Oft WR ft] ft I ^ ll ,H. U., Rlftife T^R =f>|[ftl l] '3=M 3H'-Ut1 

ft Rlfftl WT ft RTfel 'qyft RT’gaR RTI ^ TPTO RIIR 3lftft ftftm aftftpra aRRKT Rlfftl ^R ft ' t TTfel ^JRRf RTT13TT RT ftlF* tfftJH 
ft aom 'flu d4i °|^<1: Tuff Rft $ I 

51. R^ <]<ai RR1 ^ fft JtS Ttm5ci° r^l % Jlft SHqfft % qUiR uft|[ri c t) RR5RT RR Pi'nln 4 Rt RTR R.f-, I % ftr ^tiff-in. i-lR. 

R^ ftt$ Hia-iOft ^pRi R cvnRi 'Jim. i hiT ti^i<l ftu °hft ¥ fft *ffft "JR fRRfaftf % ritr strIr % qkii PWa -ftl fftRi % 
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MINISTRY OF COMMERCE 

NOTIFICATION 

New Dellii, the 24th December, 1998 
FINAL FINDINGS 


Sub: Anti-dumping investigation concerning import of Acrylic Fibre from 
Japan, Portugal, Spain and Italy- Final Findings. 

32/1/97-ADD Having regard to the Customs Tariff Act, 1975, as amended in 
1995 and the Customs Tariff (Identification, Assessment and Collection of 
Anti-dumping Duty on Dumped Articles and for determination of injury) 
Rules, 1995 thereof. 

A PROCEDURE 

1. The procedure described below has been followed subsequent to the 
prclimiuary findings : 

(ai The Designated Authority (hereinafter also referred to as the 
Authority/unified preliminary findings vide notification dated the 20.10.98 
with regard to anti-dumping investigations concerning import of Acrylic Fibre 
from Japan, Portugal Spam & Italy and requested the interested parties to 
make their views known in writing within forty days from the date of its 
publication; 

(b) The Authority forwarded a copy of the preliminary findings to the 
known interested parties, who were requested to furnish their views, if any, on 
the preliminary findings within forty days of the date of the letter; 

(c) The Authority also forwarded a copy of the preliminary findings to the 
Embassy of the Japan, Portugal, Spain and Italy in New Delhi with a request 
that the exporters and other interested parties may be advised to furnish their 
views on the preliminary findings: 

(d) The Authority provided an opportunity to all interested parties to 
present their views orally on 3.12.98. Al! parties presenting views orally were 
requested to file written submissions of the views expressed orally. The 
parties were advised to collect copies of the views expressed by the opposing 
parties and offer rebuttals, if any ; 

(e) The Authority made available the public file to all interested patties 
containing non-corifidential version of ah evidence submitted and arguments 
made by various interested parties. All parties who made request for 
inspection, in writing, were allowed to inspect the public file ; 
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(f) Arguments raised by the interested parties before announcing the 
preliminary findings, which have been brought out in the preliminary findings 
notified have not been repeated herein for sake of brevity. However, the 
arguments raised by the interested parties have been appropriately dealt in the 
preliminary findings and/or these findings; 

(g) In accordance with Rule 16 of the Rules Supra, the essential facts/basR 
considered for these findings were disclosed to known interested parties am 4 
comments received on same has been duly considered in these findings; 

(h) **+* m this notification represents information furnished by an interested 
party on confidential basis and so considered by the Authority under the 
Rules. 


R. PRODUCT UNDER CONSIDERATION 

2. The product involved is Acrylic Fibre both in shrinkable and ncn-shrinkahic 
form ranging from 1.5 denier to 8.0 denier and is classified under custom code 
5501.30 and 5503 30 of Custom Tariff Act 1975. Acrylic Fibre is an economical 
substitute of wool. Acrylic Fibre is produced either through wet technology or dry 
technology. Acrylic Fibre has application in day to day life i.e. apparel, household 
products and some industrial uses. 

Argument by petitioner 

3. Petitioner has argued that tow and top are acrylic Fibre only. In case 
the Fibre has 2.0 meter length, it is called tow. In case it has variable length of 
less than 2.0 meter, it is called staple Fibre. Both tow and staple can be used 
by a consumer in the same plant for the same purpose and thus staple Fibre 
and tow have the same use. It is also argued by the petitioner that in the 
earlier case of anti-dumping investigation from US, Korea and Thailand, 
duties were levied also on tow, top and staple. The gazette notification issued 
by the Designated Authority and Ministry of Finance are public documents 
known to entire industry. Pleading at this stage that the information furnished 
by a particular exporter is only for staple Fibre and does not includes tow 
clearly shows lack of understanding on the part of exporters. Thus tow and 
top are included under the scope of investigation and Designated Authority 
should confirm it preliminary findings with regard to scope of present 
investigations. 

Argument hv exporter/imnorter: 

4. It is argued by exporter/importer that the recommendation of Designated 
Authority with regard to imposition of duty on "Tow" is without jurisdiction, 
arbitrary and bad in law. The petitioner had petitioned for imposition of anti¬ 
dumping duty on acrylic Fibre under customs code 5503 30 and initiation 
notification was issued accordingly, Tow is a distinct commodity which falls 
under tariff entry 5501.30. Tow was not a subject matter of investigation. By 
not initiating an investigation against tow and imposing duty subsequently on 
Tow. the Authority had not given a chance to submit necessary information on 
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Tow. Similar is the case with top. Hence these should be excluded from the 
scope of investigation. 

Authority Position 

5. The Authority refer to circular No. 29 CBEC dt. 23 rd April,98 issued by 
Govt, wherein it vyas mentioned that on the basis of report that acrylic tow and 
top are sought to be cleared without payment of anti-dumping duty, Board in 
consultation with MOC has decided that acrylic top and acrylic tow are also 
leviable to anti-dumping duty and past clearance if any may also be reviewed 
in light of this clarification. 

6. The Authority also notes that Tow is classified at custom tariff entry No. 
5501.30 and Acrylic Fibre is classified at entry No. 5503.30, At the time of 
initiation, it was also indicated in the notification that the classification is 
indicative only and not binding on the scope of investigation. Tow can be 
converted into acrylic Fibre by cutting the tow. Even some of the exporters 
have included information on tow, while responding to the questionnaire and 
subsequent submission without disputing that tow is a distinct product. Further 
the Authority had recommended anti-dumping duties on tow, top and staple 
Fibre, the same were levied by Central Government In view of this, the 
Authority considers it appropriate to recommend duties on tow, top and staple 
Fibre. 

Argument raised 

7 M/s Asahi, Japan has requested that in case the Authority decides to 
include the “tow” within the scope of investigation, the information submitted 
by them subsequent to verification and subsequent to preliminary findings 
should be considered for the determination of dumping margin. 

Authority Position 

8. With regard to argument of Asahi to include tow and top for 
determination of dumping margin, the Authority notes that the exporter has 
not furnished information with regard to tow and top at the time of initiation, 
nor the same was made available to the investigating team at the time of 
verification. The information furnished subsequent to the preliminary findings 
is unverified. Further, accepting information at this stage may not be fair to 
the other cooperative exporters from the subject countries and the petitioners. 
The exporter is, however, at a liberty to file information separately and request 
separate assessment. 

Argument raised 

9. Modacrylic should be excluded from the scope of investigation as it do 
not answer to the description of product under consideration. This Fibre is 
composed of about 50% of acrylonitrile units by weight whereas acrylic Fibre 
is a co-polymer of more than 85% of acrylonitrile. Due to unique feature of 
flame retardancy, mod acrylic Fibre can not be substituted by acrylic Fibre. 
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Authority Position 

10. The authority agrees to the argument of exporter. The petitioner has 
not disputed the claim of exporter. The petitioner has also agreed that Indian 
Industry does not currently to manufacture modacrylic (self extinguishable) 
Fibre. In view of this the Authority excludes the modacrylic Fibre from the 
scope of investigations. 

C. LIKE ARTICLE 

11. Acrylic Fibre produced and sold by the domestic industry has 
characteristics closely resembling acrylic Fibre imported from Japan, Portugal, 
Spain and Italy and are treated as Like articles as per the definition in the anti¬ 
dumping rules. 

Argument by Exporter/Importer 

12. The arguments raised by the exporters and importers on like article are as 
under: 

(a) GK and K 75 are specialty Fibres having a special proprietary technology 
which is not available in India. The Process of manufacture is different in GK and 
K 75 type of specialty Fibre. The end uses can not be substituted. These Fibres 
should be excluded from the scope of investigation. 

(b) L-2 Low shrink, V 86 and V 85 modified special surface finish, 
conjugate/bicomponent Fibre, H 525 are other specialty Fibre which should be 
excluded from scope of investigation, being not Like article. 

Argument bv the petitioner : 

13. Petitioner has argued that claim of the exporter about exclusion of specialty 
Fibre is not correct as the Indian industry has capability, technology, plant and 
equipment to produce all type of Fibres. Indian industry has license to 
manufacture all types of Acrylic Fibre, except for modacrylic (self-extinguishable), 
V76 Mohair and V86. IPCL have been making all type of Fibre including 
conjugate Fibres. Consolidated Fibre & Chemicals is licensed to produce all type 
of Fibre which Exlan-Toyobo can produce. Pasupati Acrylon is producing Fibre 
with license from Snea of Italy. Indian Acrylics is producing Fibre by Dupont 
Technology from USA and produce all forms of Fibres. 

Authority Position 

14. With regard to exclusion of specialty Fibre and conjugate Fibre, the 
Authority notes that the claim of the exporters that the domestic industry does 
not have technology and plant & equipment to produce these Fibres is 
factually incorrect. IPCL has both the technology and plant & equipment. 
Further, it is not denied that IPCL has been producing these fibres. Whether 
these are produced using wet process technology or dry process technology is 
also of little consequence as the differences arising out of the same, if any, 
have also not been substantiated. It is not necessary that each of the Indian 
producers should be making such fibres. The claim of the exporters is liable to 
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be rejected on this account alone. Notwithstanding this fact, the Authority 
notes that other Fibres being produced by the domestic industry and those 
special fibres being imported front the subject countries have also been aged 
for the same purpose by the consumers, Moreover, the exporters have not been 
able to substantiate their claim that these fibres are special fibres based on the 
pricing ai~ these goods vis-zt-vis ordinary Fibre The details of the prices at 
which goods have been exported to India does not establish the claim of the 
exporters that these are special Fibre, as the export price of ordinary Fibre and 
special Fibres are in the same region The Authority notes that in case these 
are special fibres, these should have attracted higher prices in the Indian 
market. The Authority therefore hold that acrylic Fibre produced and sold by 
the domestic industry has characteristics closely resembling to the acrylic 
Fibres imported from Japan, Portugal, Spain and Italy and, therefore, may be 
treated as like articles within the meaning of rules supra. 

D. DOMESTIC INDUSTRY 

15. The petition is jointly filed by M/s Indian Acrylics Ltd., Chandigarh, 

Pasupati Acrylon Ltd., New Delhi, J.K. Synthetics Ltd., New Delhi and 
Consolidated Fibre and Chemicals Ltd., Calcutta. It is claimed by the petitioner 
that Indian Petrochemical Ltd., having their plant at Vadodra is the other company 
producing acrylic Fibre. Thus, it is claimed that these are the five units who 
produce acrylic Fibre having a combined capacity of 1,02,000 MT. The total 
production of acrylic Fibre in 1996-97 is stated as 79000 MT and the production 
of petitioner companies is 61187 MT The petition has the support of the “Forum 
of Acrylic Fibre manufactures” and all the five companies are members of the 
Forum of Acrylic Fibre manufacturers. Thus the petitioner accounts for more than 
25% of domestic production and therefore have a standing to file a petition on 
behalf of domestic industry under the rules. None of the interested parties have 
raised any argument in respect of the standing of the petitioners to file the petition. 

The Authority thus confirms the preliminary findings that petitioner accounts for 
more than 25% of domestic production and therefore have a standing to file a 
petition on behalf of domestic industry under the rules. 

E. DUMPING 
Argument of exporter 

16. M/s Kaneka Corpn, Mitsui & Co. and Kanematsu Corpn, Japan had 
responded after the last date of submission by exporter. These were not 
considered in the preliminary findings. The exporter has requested that these 
may be considered now. 

Authority’s Position 

17. The Authority observes that Kaneka Corpn, has claimed that they 
produce only Modacrylic Fibre bearing Kanecaron Brand and Protex brand 
and export to India through Mitsui & Co. and Kanematsu Corpn.. It is also 
claimed that as per best to their knowledge, there is no production of 
Modacrylic Fibre or like product in India and therefore there must be no injury 
to domestic industry. The Authority has already hold in para on “product 
under consideration” that Modacrylic Fibre (self extinguishable) be excluded 
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from the scope of investigations, and therefore the Authority has not examined 
the claim of above exporters relating to inodacrylic Fibre. 

Argument by petitioner 

18. The dumping margin assessed by Designated Authority are 
significantly lowei as compared to the information available with petitioner. 

Authority Positio n 

19. The Authority has given the methology of calculating the dumping 
margin in preliminary findr gs. The dumping margin are based on facts and 
figures submitted by the exporters which has been verified by Authority to the 
extent necessary. The petitioner has neiti “r disputed the methology adopted 
bv the Authority to calculate the dumping margin nor the facts and figures 
available in public file which were submitted by expoiters. Thus the argument 
of the petitioner that dumping margin arc significantly lover as compared to 
information available with petitioner is too generic in nature and is not 
substantiated with facts. 

Argument raised 

20. Calculation of dumping margin should be done grade/denier wise by 
the Designated Authority as done by Designated Authority in other case of 
import of acrylic Fibre from USA, 

Authority Position 

21. The Authority h 'Id at Para 11 of the preliminary findings that on the 
basis of the facts available with the Authority, it is observed that the various 
deniers of acrylic Fibres do not display any significant difference in terms of 
the cost or prices and are in the same range. Moreover, there is a considerable 
amount of substitutability among the different varieties and therefore the 
Authority grouped all Fibres (described as product under consideration) for 
these investigations. The Authority notes that none of the interested parties 
has disputed to the observation of the Authority in Para 11 of the preliminary 
findings. None of the interested party has substantiated that different denier 
displays any significant difference in terms of cost or price or whether they are 
not in same range or that there is no substitutability among the different 
varieties. Therefore the Authority hold its earlier decision and has grouped all 
Fibre (described a product under consideration) for these investigation. 

Argument raised 

22. Ihe exporters have argued that whiie determining normal value and 
export price certain adjustments have not been allowed by Authority in the 
preliminary findings. These should be allowed. On this the petitioner has 
aigued that Authority has correctly disallowed the adjustments. 

Authority Position 

23. The Authority has dealt with adjustments in preliminary findings in 
detail. There is no dispute by any inteiested party over the various adjustment 
allowed by Authority. However, the exporters have argued over the 
adjustment v/hicli have been disallowed. While disallowing the adjustment, 
the Authority had explained the reasons lor disallowing the claims. 
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24. Exporter wise claims are re-considered as under 

I. Asahi Chemical Industries Ltd., Japan 

25. Adjustment on account of storage cost which is claimed on the basis of 
inventories held by the company was disallowed in the preliminary findings. 

The exporter clarified subsequent to the preliminary findings that the storage 
costs is warehousing costs for storage of goods before they are sold in the 
domestic market. These costs are paid to outside warehousing companies. 

Goods are sold to different customers from different warehouses. The Authority 
has adopted a consistent practice to disallow any expenses of this nature. In 
view of the same, the Authority considers it appropriate to disallow any 
expenses on this account. Since the exports from Japan were in Yen, the 
exporter has claimed that the Authority should adopt exchange considering Yen 
to Rs, in stead of Yen to US $ and US $ to Rs. It is observed that the Authority 
had adopted Yen to US $ and US $ to Rs. at the time of preliminary findings, as 
the exporters had furnished information accordingly. However, since the 
exporters have now requested for Yen to Rs. conversion, the Authority has 
adopted the same. 

26. In the preliminary findings, the Authority disallowed the claim made on 
account of discounts based on turnover and end use as the incidence of such 
discounts; rebate is not ascertainable at the time of pricing decisions. The 
Authority notes that while it is not established that both amounts payable are 
determined and agreed to at the time of entering into the contract. In fact only 
the terms and conditions under which such amounts are payable are known at 
the time of entering into contract. The actual amounts payable are known only 
after the completion of relevant period and largely depends on the fulfillment of 
certain conditions during the period. The very fact that only those customers 
who fulfil these conditions are eligible to receive the amounts establishes that 
the total amount payable by the company is not known to the company at the 
beginning of the period, which is an essential condition for claiming price 
adjustment on account of differences in the expenses in the two market. In view 
of this, the claim is not allowed. 

27. In view of this, the Authority re-determined the dumping margin, and the 
same comes to 18.26 % of export price. Since the Authority has considered 
Yen to Rs. exchange in case of Asahi, it is considered appropriate to adopt the 
same exchange rates for the other producers from Japan also. Accordingly, the 
dumping margin were re-determined in case of Mitsubishi and Toyobo and the 
revised dumping margins come to 11.3 % and 5.92 % respectively. 

II. Monte Fibre Italy 

28. The determination of dumping in case of Monte Fibre is as under: 

(a) Prompt payment and quantity discount at 2% is claimed on estimates. 

It is claimed that it varies from 1% to 4% and therefore an average of 2% is 
used to claim the deduction. The Authority disallowed the claim as it was 
claimed on estimated. It is now requested that as the minimum discount was 
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1%, it should be allowed. The Authority agrees with the argument and prompt 
payment and quantity discount at the minimum i.e. 1% is allowed. 

(b) The claim on account of R&D, promotion and advertisement, was 
disallowed as the Authority did not find justification to allow these expenses 
in the absence of evidence to establish that the benefit of these activities have 
been restricted to domestic sales only. The exporter has requested to 
reconsider the claim on the basis that R&D cost, technical services and 
promotion, as these are only in respect of the Fibres sold in the domestic 
market. The Authority notes that exporter has not submitted any additional 
evidence and the claim is disallowed due to reasons already given in the 
preliminary findings. 

(c) The exporter had requested, during verification, to allow a deduction 
equal to weighted average commission paid to Indian agent, while determining 
the normal value. The Authority had disallowed the claim in the absence of 
substantiation by the exporter even at the time of verification visit. They have 
request to reconsider the claim on the basis that export to India are through 
agents whereas sales in the domestic market was on direct basis and thus there 
is a difference in the level of trade. The Authority notes that the exporter has 
not submitted any additional evidence and thus the claim is disallowed due to 
reasons already given in the preliminary findings. 

29. In view of above, the dumping margin is revised to 22.90% of export 
price. 

III. Courtlauds Espana.SA,Sp ain 

30. The exporter had requested, during verification, to allow a deduction 
equal to weighted average commission paid to Indian agent, while determining 
the normal value. The Authority had disallowed the claim in the absence of 
substantiation by the exporter even at the time of verification visit. The 
exporter has now requested to reconsider the claim on the basis that exports to 
India are through agents whereas sales in domestic market was on direct basis 
and thus there is a difference in the level of trade. The Authority notes that the 
exporter has not submitted any additional evidence and thus the claim is 
disallowed due to reasons already given in the preliminary findings. In view 
of this, there is no change in the dumping margin given in preliminary 
findings. 

IV. Fisipe Portugal 

31. The claim on storage charges was disallowed. The claim was made on 
account of storage cost on the basis of excess inventory holding by the 
company. The exporter has requested to reconsider the claim as no reason has 
been given by Authority for rejecting the claim. The Authority notes that the 
claim was made in respect of excess inventory which the exporter is keeping 
in respect of sales in domestic market. The claim is on the basis of estimates 
and is, therefore, disallowed. In view of this, there is no change in the 
dumping margin as given in the preliminary findings. 


SH labile- 
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’ 51 . Except for the foregoing the Authority confirm preliminary findings with 
regard to dumping and dumping margin in respect of other exporters from the 
subject countries. 

F. INJURY AND CAUSAL LINK 

33. Petitioner Argument: The petitioner has suffered material injury due to: 

a. Increase in imports from subject countries 

b. Increase in imports in absolute terms from all countries 

c. The increase in market share of imports and consequent decline in 
market share of petitioner 

d. Losses in spite of more than 100% capacity utilization. 

e. Increase in closing stock 

f. Price undercutting by imports 

g. Inability to raise funds 

h. Inability to take up R&D activities to develop new applications of 
Fibre. 

Arguments bv Exporter/Importer 

34. Domestic industry has not suffered any injury in view of the fact that - 

a) the production, capacity utilization, sales have increased during period of 
investigation, 

b) selling prices have come down due to reduction in cost of production, 

c) profitability of the petitioners has increased and loss making units have 
started making profits, 

d) Plans for expansion have been implemented, 

e) decline in market share is due to increase in demand which domestic industry 
is unable to produce, 

f) Alleged increase in inventories is one of the lowest in the world, 

g) J K Synthetics should be excluded for the purpose of injury analysis as they 
have internal problems and has nothing to do with the alleged dumping, 

h) The price depression is exclusively attributable to imports from other 
countries. 

AUTHORITY POSITION 

35. It is appreciated that the production, capacity utilization, sales volumes, etc. of domestic 
industry have increased. The Authority, however, notes that all relevant parameters affecting 
domestic industry need not establish injury. As noted by the Authority in the para L relating to 
conclusion on injury in the preliminary findings also, material injury to the domestic industry is 
evidenced from the factors such as increase in quantum of imports from the subject countries in 
absolute terms and relative to consumption of Acrylic Fibre in India, decline in the market share 
of the petitioner companies, inability of the domestic industry to sell at fair price, undercutting 
of the selling prices of the domestic industry by the imports from subject countries, increase in 
the closing stock of domestic industry, losses being incurred by the domestic industry, etc. With 
regard to the reduction in selling prices due to decline in the prices of raw material, the 
Authority notes that though prices of raw material might have resulted in decline in the selling 
prices, yet the fact that the domestic industry was prevented from earning reasonable profit has 
not been disputed. Since the Authority has excluded J K Synthetics while arriving at the fair 
selling price for the domestic industry, the parameters affecting J K Synthetics deserves to be 
ignored. 
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36. In view of the above and in the light of the arguments raised by all interested parties, the 
Authority observes that the domestic industry has suffered material injury. Further, the material 
injury to the domestic industry has been caused by the dumped imports, 

G. OTHER ARGUMENTS 


Arguments raised 

37. The Designated Authority has initiated investigation against Japan, 
Portugal, Spain & Italy. The Designated Authority has not initiated 
investigation against European Union as a whole as requested by petitioner. 
The Designated Authority has neither explained reasons in the initiation 
notification nor in the preliminary findings for not initiating case against 
European Union. The imposition of anti-dumping duty against any member 
country of European Union can not be effective without imposition of anti¬ 
dumping duty against European Union as a whole. There is no custom 
barriers in the European Union. Malaysia and Indonesia has imposed duties 
against European Union as whole. 

Authority Position 

38. The Authority decided to initiate the investigation against the countries 
which were named in the petition and against which specific information on 
normal value and export price were submitted. It is also observed that in the 
petition filed, the petitioner had requested to initiate investigation against EU 
as whole also. However vide their letter dt. 2/12/97, the petitioner inter-alia 
requested as under 

“ The investigation into the alleged dumping may please be initiated against 
the named countries individually rather than collectively. You may consider 
our petition accordingly and initiate investigation proceedings against Japan, 
Portugal Spain & Italy.” 

39. The Authority had accordingly initiated the investigation against the 
specific countries. Thus the argument of the petitioner that they requested to 
initiate investigation against EU as a whole is factually incorrect. The 
Authority is not in a position to consider the request for inclusion of EU at this 
late stage. 

Argument raised 

40. Injury is more severe in the post investigation period due to increase in 
imports, increase in closing stock and decline in sales realizations. 

Authority Position 

41. The Authority do not take into account the injury if any, during the post 
investigation as the other interested parties are not given proper opportunities 
to comment upon such injury incurred in the post investigation period. 

Argument raised 

42. The Authority should clarify in the final findings that even though the 
invoice is from a trading house, the anti-dumping duty be levied based upon the 
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manufacturer of product and not on the trading house in whose name the invoice 
appears. 


Authority position 

43. With regard to separate assessment of the trading houses, the Authority 
notes that by virtue of very nature of these entities they are free to «xpoft goods 
of any producer, no mechanism can be evolved which can establish linkage 
between the purchases and sales made by these trading houses. It is largely the 
practice of the investigating authorities that only the producers are assessed fof 
separate duties. Moreover, the trading houses are not deprived of business by 
not being assessed separately. 

Argument raised: 

44. As represented by the exporters fixing reference price is contrary to the anti¬ 
dumping rule that anti-dumping duty shall not be greater than the injury margin 
and fixing of anti-dumping duty with reference to a reference price in the pms e m 
case is discriminatory when compared to the exporters from other countries 
against whom “fixed duties” were imposed. It has been argued by the petitioner 
that the duties should be recommended on variable basis, as was done at the time 
of preliminary findings. It has also been argued by the exporters that the 
recommendations of Authority should be for a minimum price subject to a 
maximum duty equal to dumping margin determined for each exporter. 

Authority’s Position 

45. The Authority considers it appropriate to recommend anti-dumping duty pn 
variable basis having reference price with a condition of certain minimum 
duties. The Authority does not consider that the duties recommended are 
discriminatory when compared to the exporters from other countries. 

46. It has not been established by any interested party how the 
recommendations of variable duties with provision for certain minimum 
amounts are inconsistent with the provisions of the Rules. Further, these 
minimum duties are required to be recommended so as to avoid any possible 
circumvention. In case it is felt by an exporter that the current dumping margin 
is lower than the duties being collected, an exporter can request review in 
accordance with the Rules. 

Argument raised 

47. It is not correct and proper to put at par wet spun and dry spun fibres as 
production, technology, processing and end use are altogether different, 

Authority Position 

48. The Authority notes that there are two well acknowledged technology for 
production of acrylic fibre - the wet spun and the dry spun. None of the 
interested parties have been able to establish with evidence any significant 
variation in the fibre produced by the two technology. Moreover, domestic 
industry produces fibres using both the technologies and the fibres produced 
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using both the technologies are being consumed interchangeably b\ the 
consumers. 

Argument raised 

49. The DGC1S statistics show that the prices of imports from.the countries which are 
not dumping are lower than the price of the allegedly dumped imports. Thus the 
imports from the other countries at a lower price had caused the price under 
cutting/depression if any during the period of investigation. The quantity of such low 
price imports is also significant. 

Authority Position 

50. The Authority' observed that total imports of acrylic fibre during the period of 
investigation were 21114 MT. Out of this, the imports from Japan, Portugal. Spain & 

Italy who are allegedly dumping in this petition were 9548 MT, Out of the remaining 
11566 MT. the imports from USA, Thailand & Korea yvere 8727 MT against whom the 
Authority had initiated anti-dumping investigations. These imports from USA, 

Thailand & Korea yvere also at the alleged dumped price. Thus'majority of the imports 
yvere at the allegedly dumped price during the period of investigation and the argument 
raised in this regard is factually incorrect. 

51. It is observed that some exporters have represented that they had not exported 
acrylic fibre during the period of investigation and therefore, no anti-dumping duty be 
levied ou their product/export. The Authority notes that since these exporters have not 
exported during the period of investigation, they attract rule 22 and may accordingly 
request for separate assessment. 

Argument raised 

52. Embassy-of Spain, New Delhi has claimed that Spain should be exempted from 
these anti-dumping measures due to level of the Spanish exports. It is claimed that the 
Spanish exports during the period of investigation appear to be nil. 

Authority Position 

53. The Authority notes that according to import statistics and information furnished 
by \l/s Courtlauds Spain. Spain has exported acrylic fibre during the period of 
investigation and thus the claim of the Embassy is not factually correct. 

FINAL FINDINGS 

54. The Authority, after considering the foregoing, concludes that: 

(a) Acrylic fibre has been exported from Japan, Portugal, Spain and Italy 
has been exported to India below its normal value resulting in dumping of 
acrylic fibre; 

(b) the domestic industry has suffered material injury; 

(c) the causal link between dumping and injury is established. 

55. The Authority confirms the preliminary findings yvith regard to imposition Of Anti-dumping 
duty and recommends imposition of definitive anti-dumping duties on all imports of acrylic 
fibre falling under custom sub-heading nos. 5501.30 and 5503.30 of the Customs Tariff Act 
as specified under para relating to product under consideration originating in or exported 
from Japan. Spain. Portugal and Italy. The anti-dumping duty shall be the difference 
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between the amount mentioned in column 4 and the landed price of imports per kg., subject 
to a minimum of anti-dumping duty per kg. as mentioned in column 5 below. 


SN 

1 

Country 

2 

Name of the producer 

3 

Amount 
(Rs. per 
kg.) 

4 

Amount 
(Rs. per kg. 

5 

1 . 

Japan 

Asahi Chemical Industries Ltd. 

81.36 

7.63 



Mitsubishi Rayon Co. Ltd. 

79.57 

4.69 



Toyobo Co., Ltd. 

77.09 

2.69 



Any other exporter 

81.36 

7.63 

2. 

Spain 

any exporter 

82.00 

14.14 

3. 

Portugal 

any exporter 


4.97 


Italy 

any exporter 

mmm 



56. Landed value of imports for the purpose shall be the assessable value as determined by the 
customs under the Customs Act. 1962 and all duties of customs except duties levied under 
Section 3. 3A. 8B, 9 and 9A of the Customs Tariff Act, 1975. 

57. Subject to above, the Authority confirms the preliminary findings dated 20.10.1998. 

58. An appeal against this order shall lie to the Customs. Excise and Gold (Control) Appellate 
Tribunal in accordance with the Act Supra. 


R ATHI YIN AY JH A. Designated Authority & Addl Sec> 
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